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bardln. called *Borrewer,': are (i) justly. indabled; to; ted Anecica, acting:throngh., the Farders Home A traton,
Unlted States iDypirinent of  Agricultors,: herein 'qllhé.;lh-'.'acrm 1] Mdo'n'ud h'y.cn'l-' ot mord -cartaln p:o:uuq-nota(-):f"

sasumption ' agreamentls); ; hersla ¢alled “ncte’!: (if mors :than “dne-note: s ‘described balow the-word “aote” s used herais shall by
coastned: as referdng to dech: aote singly o -all.noléa collectivaly; s (hs context may require), said oete balng execated by Borrowes;
baing- paysble lo the ‘urder, of the Govemment [o-iopttllments. ay specified thertin, suthorixing actelsration of the sotire indebtedness ag

'~ the option of the Goyernment upon any defsult by Borrower, and being further described an follows: A SR
T SRR “Annusl Rote | Bue Date of Final

~Date of Instrument el SOt of Inkerest. " - Inatalimend ‘

t

Juie 2, 1972 | $18,200.00.. . .71/4% = Juné 2, 2005 . -

-

A . . L ) . . . . and:
WHEREAS, the pota evidences a foan to Borrower in the principal amount specified therein, made” with the purpose and intention that
the Govemment, at any time, may stslgn the note and insore the payment thereof pursuant to the Consolidated Farmers Home Adminlstration
Act of 1961, or e \yof_lho Housiag Act of 1949; mnd - - , : : ‘ : o
WHEREAS, when payment of the fote ia insured by the Government, it may be assigaed (rom time to time and each holder of the insured
note, In tur, will be the insured lender; and . T - ; : Lot v .
WHEREAS, when payment of the note Is Insured by the Government, the Govemment will execute and deliver to the Insured lender along
‘with the oots sn jusurance endpraement insuring the payment of &1l amounts psyable 1o the Insured lender in connection with the loan; and
WHEREAS, when payment of the note is insured by the Government, the Govemment by agreement with tha Insured lender set forth o the
Insurance endorsement may be entitied to a apecified portion of the payments on the note, to be designated the **nanusl charge’’; aad
WHEREAS, a condition of the insamnce of phyment of the note will be that the holder will forego hix rights sand remedies against
Borrower and any.others in conndction with the losn eridenced therwby, as well aa any benefit of this instrument, and will accept the
benefits of such lnsarance la Hea thereol, and upon the Government's request will assign the poto to the Govemment; and
.’ [ WHEREAS, it is the purposs and [nteat of this Instrument that, among other things, at oll times when the note is held by the Govemment,
ot in the event the Government shoold essign the Instrumeat withont insurance of the note, this instrament shell secure payment of the pote;
but when the aots L5 held by an lastred lender, this instrument shall not secure payment of the aofe or sttech to the debt evidenced thereby,
but as to the note nad such debt she!l constitute en lademnlty mortgage to secore the Govemnment against loas under Its insurance endorae-
ment by renacn of any default by Borrowar: o - . )
NOW, THEREFORE, it consideration of the loan(s) snd (a) at all times when the pnote in held by the Goverament, or in the event the
. Government should assign this Instramenl without iawurance of the paymeni of the note, to secure prompt payment of the note and =ny
" renewals and ‘extensions thereof and sny agreements coenlained thereln, including say provision for the payment of an insurance or other
charge, (b) at all times when the note is held by an Insured lender, to secure performance of Borrower's agreement herein to indemnily and
" save harmless the Government agulost loss usder its Insursnce endorsement by resson of any defsult by Bormowst, and (¢) In any e¢vent snd
at sll times to secure the prompt payment of all advances and expanditures made by the Govemnmest, with interest, as hereinafter described,
and the performance of every coveaant and agreement .of Borrower contained heveln or in any supplementary agreement, Bomrower doen
hereby grant, bargain, sell, release, and ansign unlo the Goversment, with geaetal warmanty, the following property situated in the State of

South Carolina, Cousty(ies) of _.;_G_I"EEHV'I le. .

A1l that certain piece, parcel or lot of land, with all improvements thereon, situate,
1ying-and being in the Town of Simpsonville, Austin Township, Greenvilie County, South
Carolina, being shown as Lot No. 249, on Plat-of Section III' of WESTWOOD Subdivision,

prepared by Piedmont Engineers & Architects, and recorded in Plat Book 4-N at page 30,

in the RMC Office for Greenville County. _ .

Reference to said plat is hgreby craved for a more particular de.:;ci:_ription.
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